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principal and for retirement of the par-
ticipations. The Association, in its or-
dinary corporate capacity as con-
trasted to its fiduciary capacity, is ex-
pressly authorized to guarantee the
participations.

§ 340.3 Appropriations.
There is authority for Congress to

appropriate such sums as may be nec-
essary to enable the trustor of any

trust (as described in § 340.1) to pay to
the Association, as trustee, any insuffi-
ciency in aggregate receipts from the
obligations subject to the trust to pro-
vide for the timely payment by the
trustee of all interest or principal on
the beneficial interests or participa-
tions related to such trust.

PARTS 341–400 [RESERVED]

VerDate 11<MAY>2000 08:28 Jun 02, 2000 Jkt 190074 PO 00000 Frm 00514 Fmt 8010 Sfmt 8006 Y:\SGML\190074T.XXX pfrm07 PsN: 190074T


